


value chain. Taking the level playing field and value to the market into account ABN AMRO 
would like to see the same mechanism applied to transactions processed by CSMs  that settle via 
ASI 6 Real Time i.e. account balances in ASI 6 Real Time also need to be counted in minimum 
reserve computation for Euro to fulfil the minimum reserve requirement. According to ABN 
AMRO  the above would ensure a level playing field whereby legacy CSMs and TIPS can co-
exist and compete driving efficiency and innovation to the benefit of the end customer.

ABN AMRO would like to thank you for the opportunity to contribute to establishing TIPS and is at 
your disposal for further explanation if desired. 
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